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Method: Least Squares

Diate: OT/20/08 Tirme: 2218

Sample (adjusted): 107715598 1273172007
Included obsarvations: 2511 aftar adjusiments

.:{-F EViews — [Equalion: UNTITLED

Wanabla Coaficient  3d. Eror 1-Statishic Frob

> 0000164 0O0MATE 107084 02343
RCHIGH(-1) 0149479 0019946 7494086  0.0000
RCHIGH(-2) 00812317 0019943 2067393 00388
R-squarad Q022260 Mean dependant var 00002046
Adjusted R-squarad 0.021508 5.0 dependant var DU ]
SE. of megression 0 008615 Akaike inla cnlenon A BRA3RT
Sum squared resid 0186152 Echwarz crierion -6 BB23%A
Log likelihood 3376.383  F-gtatistic 28.58671
Dwrbin-WWatson stat 1.599512  Prob(F-statistic) 0000000
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Depandent Variablz: RCHIGH

Method: Least Sguares

Diate: OT/E00E Time: 2219

Sample (adpsted) /084598 1273172007
Included obaervations: 2510 afier adjusirments

LEquationn: UNTITLED

‘Variabla Coafficient  5d. Emor  t-Statistic Prob.

# 000018 DOMHTE 1071947 02836
RCHIGH-1) 0149580 0019975  T488411 00000
RCHIGH-2) 0042408 0020174 2102066 00356
RCHIGHI-3) 0.009853 0019967 0493454 06217
H-squiaad Ql2drs  Mean depandant vae 0 D20
Adpusted R-zquared 00103 S0 dependent var 0008710
5.E. of regrazsion 0003618 Akaike info critedon -5 668418
Sum squarad resid 0186105  Schwarz crterion 45659131
Log likalihood B3T2 B6S  F-statistic 19.029M
Drbin-Watson stat 2 M0edt  Frob(F-stabstic) 0.00000n
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O File Ed# Chject View Proc Quick Options  Window  Halp
e |Proc | Dbsect| [Print[Name [Freese| [Estmate [Forecast|Stats [Resds|

Dependent Varable: RCHIGH

Method: ML - ARCH (Marquardt) - Mormal distribution
Crate: 0720008 Tima: 21:47

Sampla (adjustad): 1/06/139% 12/31/2003

Included obsenations: 1254 afer adjustmants
Comeargance achseved aflar 4 iberabions

“arance backeast: O

GARCH = C[3) + C[4"RESID{-1p2

Coefficient  Std. Emer z-5Sitatistic Frob.

G 0 00003 0. 0287 0. T602% 04802
RCHIGH-1) 0151118 0.02904% 520485 00004

‘“Wariance Equation

G FAEDs  F4BE-ME 2718395 D.ODDD
RESIDN- 12 0103036 0030368 3392905 00007

R-zquared 0021322 Mean dapendent var 8 8TE-05
Adjusted R-aquared 0018873 5.0 dependent var 0010334
5.E. of regression 0010236 Akaike info criterion -6.33221)

Sum squared ressd 0.130%1  Schwarz cntenon b 315G
Log likehhood 3804 308 Feslatishc 93443
Crirbin-Walson stal 1993089 Prob{F-statistic) 0 0006
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O Fie Edit Chiect Wiew P Guick  Ogties  Widos Help
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Dep=ndent Vanable: RCHIGH

Method: ML - ARCH (Marguardt) - Momna! distribution
Diata: OT/20/ME  Time: 21:55

Sample (adjusted): 1/0E999 1273172003

Included obserabons: 1258 alter adjusiments
Conergence achiesed after 11 iterations

Vanance backeaat: ON

GARCH = C(5) + ClE)*"RESID{-11=2

Coafficiert  5id. Emor  z-3tatestic Frob.

C 0000195  0O00028F  0DGR0TO0 04961
RCHIGH(-1) 0158133 0023945 5280079 0.0000
RCHIGH(-2) 0038364 002INE 1653325 00983
RCHIGH(-3) A0MEE D02MNE D057 059464

Vanance Equation

G 940E-05  AGSE-OF 2645088 0.0000
RESID{-1j2 000062 0031098 FA1TE33 00013

R-squared 0 0x2927  Mean dependant var 6 E-06
Adjuated R-squared 0019008 5.0 dependant var 0.010322
S.E. of ragreasion 0.010223  Akaike info criteron -5.333025

Sum squared resid 0130218 Schwarz critarion 5. 308420
Log likalihocd 1970473 F-statistic 5847366
Durbin-Walson sial 2 00E128  FrobiF-siahstic) {1 D024
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